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HIGHLANDS UNITED PRESBYTERIAN CHURCH
2023 FINANCIAL RESULTS AND SUMMARY BUDGET 2024

2023 2023 2024

($in thousands) BUDGET ACTUAL BUDGET
REVENUE $ 3582 $ 377.8 $ 376.5
EXPENSES $ 376.3 $ 3939 $ 394.8
NET ORDINARY LOSS $ (18.1) $ (16.1) $ (18.3)

NOTES ON FINANCIALS:

2023 Revenue: Exceeded plan by $19.6K attributed to strong
member supportand favorable income from our
investment programs.

Expenses: Also exceeded plan by $17.6K mostly due

to extraordinary costs associated with overuns in
administration and building and grounds. Much of this
was associated with repairs and replacement of
communication, data, and video equipment damaged

by electrical storms during the year. Steps are underway
toimprove our protection against such damages.

2024 Revenue: Budget revenue slightly lower that 2023 ($1.3K).
Contributed income is down by {$18.2K) mostly due to
a loss of 10 giving units year toyear. This lossis softened
by anincrease $16.7K increase in the Pre Schoolcontribution.

Expenses: Essentialy equalto 2023 totals. The most significant
new budgetitem relates to including one new staff position.

The budget contemplates adding a Director of Education, Youth
and Families and includes one half of an annual salary

for this position $25.5K.

Assets and Liabilities: Our asset position remains solid as we

hold $390.8K in cash, CD's, and equities atthe end of the year.

Of thisamount $101.9K are earmarked for Mission, Youth and Other
Church Support programs leaving $288.9K available for
Operations, Capital procurement, and reserves.
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